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The Property Tax “Tree”
What 1s and is not taxed?
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Assessment (Valuation) of Property:
Who Does What?
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- Residential
- Commercial
- Agriculture
- Industrial
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Centrally Assessed
(Tax Commission)
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- Mines

- Utilities

- Transportation

- Operate across
county lines



Assessment of Property:
Utah Constitution

* “The State Tax Commission shall . . .
assess mines and public utilities and
have such other powers of original
assessment as the Legislature may
provide by statute”

-Article XllI, Section 6, Utah Constitution
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Utah’s Property Tax Base

Locally Assessed, Centrally Assessed, and Fee In Lieu 2007 Tax

Year
(Billions of Dollars)

Fee In Lieu, $12.7,
6%

Centrally
Assessed, $16.8,
8%
Locally Assessed,
$172.3,

86%

Total Statewide Taxable Value: $201.7 Billion
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Centrally Assessed Property Tax Base
2007 Tax Year

(Billions of Dollars)

Airlines, $1.2,
Mines, $3.4, 7%

Other Transportation,
20% P

$0.4, 2%

Power, $4.7,
28%

Oil and Gas
Extraction, $3.5, 21%

Pipeline and Gas Telphone and
Utilities, $1.9, 11% Telegraph, $1.8, 11%

- Total Taxable Value: $16.8 Billion
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Taxable Value of Centrally Assessed
Property
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Property Taxes Charged to Centrally
Assessed Taxpayers
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Percent of Property Tax Base That Is Locally
Assessed and Centrally Assessed
1987 to 2008

— Locally Assessed — Centrally Assessed
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Percent of State Gross Domestic Product for Sectors in
Which Centrally Assessed Companies Are Found
1997 to 2006
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Portion of Property Tax Base That Is Centrally
Assessed vs. Locally Assessed by County
2007 Tax Year
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Source: Utah State Tax Commission, Property Tax Division.



Percent of Centrally Assessed Tax Base
by Taxpayer Type
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Effective Property Tax Rates

Primary Residential Property, All Property, and Centrally Assessed Property
1995 — 2007 Tax Years
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— OLI{GC Effective property tax rate = property taxes charged/fair market value
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Appeals by Centrally Assessed
Taxpayers
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The number of appeals is declining...
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50 71 Number of new appeals filed each year by
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But the value In dispute is trending
slightly upward in recent years...
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And the percent of value in dispute has
trended downward...
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But compared to the total property tax
base, the value In dispute Is declining.

7%

e Value of centrally assessed appeals as a |-

59, percent of statewide total taxable value.
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